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When  I published  the  details  of  Armand  Champa’s  acquisition  of  Raphael  P.  Thian’s 
personal  copy  of  the  "Register  of  Issues  of  Confederate  State  Treasury  Notes"  in 
the  last  issue  of  The  Repository,  I intended  it  to  be  simply  the  narrative  of  a 
major  numismatic  bibliophilic  transaction.  That  I accomplished  my  goal  was  soon 
apparent,  as  I received  a large  amount  of  mail  from  readers  wanting  additional  in- 
formation regarding  the  book.  At  the  same  time,  I seem  to  have  ruffled  a few 
feathers  as  may  be  noted  from  the  following  letter. 

"Dear  Cal : 

"I*ve  just  received  your  January  1985  edition  of  The  Repository,  and  read  with 
interest  your  account  of  part  of  the  story  of  Armand  Champa's  acquiring  of  Thian's 
personal  copy  of  his  "Register  of  Issues  of  Confederate  State  Treasury  Notes." 

Of  particular  interest  was  what  I feel  to  be  an  uncharacteristic  (on  your  part) 
gross  distortion  of  the  position  of  my  firm  in  the  sale  of  the  book.  I call  your 
attention  to  one  sentence  in  particular: 

'With  a little  effort,  we  were  able  to  find  out  that  the  book  was 
owned  by  Mrs.  Scholley,  and  Armand  succeeded  in  negotiating  the 
purchase  at  a price  of  $6,000.00  (plus  a much  unwarranted  "find- 
er's fee"  to  one  of  the  principals  previously  involved  in  trying 
to  buy  the  book . Shame , shame ! ) . * 

"A  few  points  obviously  need  to  be  brought  to  your  attention  here: 

"1)  We  first  became  involved  months  before,  when  we  were  approached  by  Mrs. 
Scholley  to  auction  her  Confederate  (Currency.  At  that  time  we  were  told 
of  the  book,  but  no  commitment  was  made  regarding  it.  Only  a few  weeks 
later  Armand  called  me  at  home,  telling  me  he  knew  we  had  the  currency 
and  asking  my  help  in  obtaining  the  book.  At  no  time  did  we  stop  talking 
to  Mrs.  Scholley,  so  your  reference  to  us  as  a 'previously  involved'  prin- 
cipal is  curious  indeed.  We  were  in  it  from  the  beginning  and  never  left. 

"2)  You  yourself  state  that  a 'mad  scramble'  ensued,  and  that  the  value  of  the 
book  'seemed  to  increase  dramatically*  each  time  someone  new  entered  the 
picture.  Is  it  any  wonder  Mrs.  Scholley  became  nervous  that  someone  was 
out  to  make  a killing,  and  that  she  had  lost  control  of  the  situation? 

"3)  A few  days  before  Armand  and  Mrs.  Scholley  got  together,  I spoke  to  her 

and  offered  to  negotiate  the  sale  at  a flat  rate  of  10%  of  the  final  price. 

Rather  than  give  me  an  immediate  answer,  she  wished  to  sleep  on  it.  She 
called  the  next  day  with  a counterproposal  - she  had  heard  that  there  was 
one  person  particularly  interested  in  the  book,  and  if  I would  arrange  for 
her  to  negotiate  directly  with  him,  and  he  purchased  the  book,  she  would 
pay  us  a finder's  fee.  We  agreed  that  $800.00  would  be  fair. 

"^ ) That  afternoon  I called  Armand  and  told  him  the  entire  story,  including 
the  amount  of  the  fee  agreed  upon,  and  that  it  would  be  paid  by  Mrs. 

Scholley  (but,  added  onto  the  purchase  price  - CW ) . I asked  if  that 
seemed  acceptable  to  him,  and  since  it  was,  I gave  him  Mrs.  Scholley 's 
phone  number.  The  rest,  as  they  say,  is  history. 
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”In  conclusion: 

’’The  arrangement  I negotiated  was  fully  acceptable  to  both  parties  (and  in  fact 
was  proposed  by  one  of  them),  so  your  comment  that  our  finder's  fee  was  'much 
unwarranted'  is  totally  inappropriate.  I am  not  naive  enough  to  think  that  you 
(or  any  of  the  other)  'mad  scramblers'  were  scrambling  for  purely  altruistic 
reasons  and  expected  no  compensation  for  your  efforts,  so  I can  only  assume 
that  your  'Shame,  shame!'  Jibe  is  aimed  at  the  amount.  I'm  sorry,  but  I don't 
feel  that  an  $800.00  fee  out  of  a $6,800.00  sale  is  unreasonable.  Obviously 
none  of  you  made  a better  offer  to  Armand  or  Mrs.  Scholley,  or  neither  of  them 

would  have  accepted  what  I had  arranged!  Neither  of  them  complained  about  the 
amount,  and  both  subsequently  called  to  advise  me  that  the  book  had  changed 
hands,  and  thank  me  for  my  efforts.  On  what  basis  do  you  presume  to  publicly 
criticize  what  both  principals  and  the  negotiator  are  all  quite  satisfied  with? 

"I  have  known  you  to  long  to  think  that  your  comments  are  just  'sour  grapes' 
over  one  that  got  away,  so  I am  at  a loss  to  understand  your  implications  that 
my  handling  of  this  matter  for  NASCA  was  in  any  way  remiss.  I am  at  a loss  to 
understand  your  admitted  (?  - CW ) omission  of  the  above  facts,  which  show  the 
situation  in  an  entirely  different  light. 

"I  think  you  owe  NASCA  and  myself  an  apology  on  this  one. 

» "Sincerely, 

"(Signed)  Martin  T.  Gengerke 
"Auction  Director" 


After  receiving  the  above  correspondence,  my  first  reaction  was:  "Marty,  methinks 
thou  doth  protest  too  much!"  As  I had  mentioned  in  the  original  report  on  the 
subject,  there  were  certain  facts  that  I was,  by  assurance  of  confidentiality, 
unable  to  relate.  In  any  event,  I replied  to  Martin  as  follows: 

Dear  Marty: 

I am  in  receipt  of  your  letter  of  April  10  in  which  you  dispute  my  accounting  of 
the  sale  of  the  Thian  "Register"  as  narrated  in  the  Jan. /Mar.,  1985  number  of 
"The  Repository."  I would  like  to  respond  to  your  objections  as  they  are  laid 
out  in  your  letter.  But,  first,  I would  like  to  state  that  due  to  the  rather 
confidential  nature  of  some  of  the  information  I initially  received  concerning 
the  transaction,  I may  not  present  some  facts  that  would  make  my  rebuttal  more 
convincing  than  I trust  it  will  be.  Now,  on  to  the  main  thrust  of  your  objec- 
tions . 

1 ) You  state  that  several  months  prior  to  the  consumation  of  the  transaction 
between  Armand  and  Mrs.  Scholley,  your  firm  was  approached  (as  was  another) 
to  auction  her  Confederate  Currency.  However,  as  you  admit,  no  commitment  was 
made  regarding  inclusion  of  the  Thian  work  as  part  of  the  collection.  At 
about  the  same  time,  I,  too,  became  aware  of  the  fact  that  the  book  might  be- 
come available.  I immediately  contacted  Armand  to  determine  his  interest  and 
valuation  of  the  piece.  He  is  the  one  who  came  up  with  the  $5,000.00  figure 
mentioned  in  my  report.  You  further  state  that  "At  no  time  did  we  stop  talking 
to  Mrs.  Scholley,  so  your  reference  to  us  as  a 'previously  involved'  principal 
Is  curious  Indeed.  We  were  in  it  from  the  beginning  and  never  left."  On  this 
point,  I do  owe  you  an  apology  of  sorts.  "Previously  involved " was  a poor 
choice  of~phrase,  as  I meant  to  express  "previuosly  mentioned " (although  not 
nam^d  ) principal. 
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2)  There  is  not  too  much  to  say  regarding  your  second  objection  (?)  concerning 
the  "mad  scramble"  and  Mrs.  Scholley’s  apprehension  about  the  entire  situation. 
If  she  was  nervous  and  felt  that  she  had  lost  control  of  the  situation,  then 

I do,  indeed,  feel  badly  about  that. 

3)  With  regard  to  your  third  objection,  I am  not  at  liberty  to  divulge  all  of 
the  information  I have  on  this  matter.  Suffice  it  to  say  that  her  desire  to 
consider  the  matter  for  a while  before  making  a commitment  indicates  that  she 
had  reservations.  Her  subsequent  call  to  you,  agreeing  to  negotiate  directly 
with  Armand  and  to  pay  NASCA  an  $800.00  finder's  fee,  is  evidence  that  she  had 
"had  enough,"  and  simply  wanted  to  settle  the  entire  matter. 

You  state  that  you  called  Armand  and  told  him  the  entire  story,  including 
the  amount  of  the  fee  agreed  upon.  Obtaining  his  acceptance,  you  gave  him  Mrs. 
Scholley's  phone  number  (which,  incidentally,  he  already  had).  Certainly,  Ar- 
mand agreed  to  your  terms.  As  I stated  in  my  report,  prices  as  high  as  $10,000 
were  being  quoted,  and  there  was  no  assurance  that  the  ante  might  go  substan- 
tially higher  the  longer  the  brouhaha  ensued.  All  things  considered,  Armand 
felt  that  paying  the  "finder's  fee"  was  necessary,  but  certainly  not  warranted. 

Your  closing  remarks  concerning  my  assessment  that  the  fee  was  unwarranted,  and 
the  further  allegation  that  you  are  "not  naive  enough  to  think  that  you  and  (the 
other)  'mad  scramblers'  were  scrambling  for  purely  altruistic  reasons  and  ex- 
pected no  compensation  for  your  efforts,"  is  totally  incorrect  in  at  least  one 
respect.  I cannot  speak  for  any  of  the  other  principals  involved,  but  as  for 
myself,  I had  indicated  to  Armand  from  the  outset  that  if  I were  in  any  way 
instrumental  in  helping  him  to  obtain  the  book,  I would  neither  expect  nor 
accept  any  compensation  for  my  efforts  (Armand  will  readily  attest  to  this 
statement).  I knew  early  on  that  I had  virtually  no  chance  of  personally  pur- 
chasing the  work  for  resale.  Therefore,  whatever  help  I could  offer  would  be 
more  in  the  nature  of  acting  as  an  intermediary  than  as  a vendor.  I realized 
that  the  more  people  who  became  involved,  the  higher  the  final  selling  price 
would  be.  I therefore  dedicated  my  efforts  toward  stemming  the  rising  tide  of 
principals  entering  the  picture.  You  go  on  to  state  that  "Obviously  none  of 
you  made  a better  offer  to  Armand  or  Mrs.  Scholley,  or  neither  of  them  would 
have  accepted  what  I had  arranged!"  Again,  I do  not  know  what  may  have  trans- 
pired between  Mrs.  Scholley  and  any  of  the  other  participants,  but  as  for  my- 
self, even  though  I did  obtain  her  telephone  number,  I chose  not  to  call  her, 
and  thus,  no  offer  was  ever  made  by  me.  An  offer  from  me  would  have  been  tot- 
ally counterproductive  to  what  I was  attempting  to  prevent  all  along  - an  un- 
controlled pricing  war.  My  denouncement  of  the  finder's  fee  was  not  at  all 
directed  at  the  amount,  but  was  aimed  at  the  fact  that  one  should  have  been 
paid  at  all . 

In  conclusion,  there  were  no  "sour  grapes"  from  my  standpoint.  I am  pleased 
that  Champ  obtained  the  book  - the  prize  of  his  library  - but  I still  do  not 
feel  that  the  entire  transaction  was  handled  properly.  As  for  my  omission  of 
your  "facts"  in  my  initial  article,  I feel  that  I wrote  the  truth  as  I knew 
it  to  be.  As  stated  above  and  in  my  report,  some  aspects  of  the  transaction 
were  given  to  me  in  confidence,  and  I was  - and  am  - unable  to  report  these. 

I am  not  so  naive  as  to  think  that  you  don't  know  some  of  the  other  "goings- 
on"  involving  the  initial  offering  of  the  book  to  Armand  after  (the  other  firm) 
had  been  eliminated  as  a possible  auction  house,  and  NASCA  had  secured  the 
consignment.  But,  that  is  a story  for  another  time... 

Marty,  I have  known  you  for  some  time  now,  and  have  the  greatest  respect  for 
you  and  what  you  are  attempting  to  do  for  the  bibliophilic  end  of  our  hobby. 

I "consider  you  a friend,  and  if  my  reporting  of  the  subject  transaction  was 
taken  personally,  then  I apologize  for  that . However,  I do  not  feel  that  I 


owe  NASCA  an  apolo»;^y  for  any  statements  made  in  my  article. 


And  so,  dear  readers,  you  now  have  both  sides  of  the  details  concerning  this 
episode.  It  is  not  the  intention  of  "The  Repository"  to  create  controversy; 
however,  it  seems  that  from  time  to  time  such  is  the  case.  As  I have  stated 
in  the  past,  perhaps  I am  a hopeless  romantic,  but  I feel  that  all  too  often 
our  civilization  survives  on  a "bottom  line"  mentality,  with  a "what's  in  it 
for  me"  philosophy.  I,  on  the  other  hand,  see  absolutely  nothing  of  a heretic 
nature  in  occasionally  trying  to  help  out  your  fellow  man  with  no  aim  of  col- 
lecting a reward  for  doing  so.  Contrary  to  an  apparently  popular  concept,  the 
act  of  performing  an  altruistic  deed  does  exist.  Naturally,  I am  in  business 
to  make  a fair  profit,  and  when  material  is  offered  to  me  - either  on  consign- 
ment or  for  outright  purchase  - I accept  it  with  an  eye  toward  that  goal.  But, 

there  are  instances  when  the  mere  knowledge  of  the  existence  of  an  item  should 
not  fuel  the  fires  of  greed.  And,  in  my  opinion,  the  sale  of  the  Thian  book 
is  one  of  those  instances.  Perhaps  I am  wrong,  but  I'll  stick  to  my  values. 

In  reporting  on  the  purchase  of  the  Thian  "Register"  in  the  last  issue,  I also 
mentioned  that  Herman  Englehardt,  owner  of  Montrose  Galleries,  later  offered 
to  sell  Ben  Anderson  Thian's  personal  copy  of  an  album  (limited  to  six  copies) 
which  contained  over  400  specimen  notes  of  Confederate  Currency.  The  asking 
price  was  $3,900.00  - a considerable  sum  in  1962.  I went  on  to  state  that 
the  whereabouts  of  the  piece  was  not  now  known,  and  that  if  it  had  been  pur- 
chased by  Mr.  Anderson,  it  appeared  that  it  had  subsequently  found  a new  home, 
as  it  was  not  among  the  holdings  left  in  Anderson’s  estate. 

It  now  appears  that  the  mystery  of  the  existence  of  this  piece  has  been  solved. 

From  a letter  written  by  noted  numismatic  bibliophile  Dr.  Kirby  W.  Brown,  I 
quote  in  part: 

"Armand  should  particularly  be  congratulated  not  only  for  his  wonderful  acqui- 
sition, but  for  his  willingness  to  have  you  share  some  of  the  details.  This  is 
numismatic  history,  and  I for  one  am  grateful  to  be  able  to  share  it  through 
your  publication.  A f ew  weeks  ago  I was  in  the  Los  Angeles  area  and  visited 
John  Bergman.  While  I was  thumbing  through  auction  catalogues  he  was  recounting 
the  story  of  the  Thian  book.  Suddenly  something  caught  my  eye.  It  was  an  auc- 
tion listing  of  that  very  book.  It  is  in  the  Numismatic  Enterprises  sale  of 
Oct.  22,  1964,  lot  1244.  From  the  description,  John  concluded  that  it  is  the 
identical  copy  that  Armand  got.  One  may  conclude  that  it  did  not  sell  at  the 
time  (I  believe  that  it  was  estimated  at  something  like  $10,000.00)." 

Kirby  is  partially  correct  in  his  assumption.  The  item  is  not  the  Thian  "Reg- 
ister" which  Armand  had  recently  purchased,  but  was  instead  the  note  album  that 
Englehardt  had  offered  to  Mr.  Anderson  in  1962.  Apparently,  the  work  was  con- 
signed by  Englehardt  to  Abe  Kosoff  for  the  auction  with  a high  reserve,  and  went 
unsold.  Subsequently,  the  book  was  put  away  by  Englehardt  where  it  remained  for 
over  twenty  years. 

The  letter  concerning  the  note  album  which  was  published  in  the  last  number  was 
tipped  Into  Armand's  copy  of  the  "Register."  Acting  on  intuition,  Armand  con- 
tacted Englehardt 's  son  and  discovered  that  he  now  owned  the  book  (the  senior 
Englehardt  having  passed  away  several  years  ago).  Armand  quickly  caught  a plane 
to  Southern  California  and  negotiated  the  purchase  of  the  piece.  Recently,  he 
was  kind  enough  to  send  me  his  notes  concerning  the  book.  He  states: 


-5- 


"This,  too,  was  Thian’s  personal  copy,  with  the  original  Confederate  notes.  The 
first  seven  notes  in  the  album  are  photographs  made  by  Thian,  as  (these  notes) 
are  the  rare  Montgomerey ’ s . The  book  comes  with  a wooden  slip  case  or  box  to 
help  preserve  it.  The  album  is  in  mint  condition  - one  of  six  made  by  Thian. 

The  notes  are  in  choice  condition  and  the  book  is  comprised  of  ^18  pages  with 
320  notes.  What  you  want  to  be  careful  with  is:  letting  your  readers  know  that 
there  are  two  different  Thian 's  ~ the  book  ("Register")  and  the  album. 

"I  paid  $8,000.00  (plus  $2,000.00  for  expenses  for  the  trip  to  California  to  pick 
up  the  book).  Of  the  six  copies  made  by  Thian,  I know  of  only  two  copies  intact 
with  the  notes  still  in  the  albums  - my  copy  and  the  whereabouts  of  the  second 
which  I cannot  mention  at  this  time  (maybe  later).  Perhaps  an  article  in  one  of 
the  paper  money  papers  or  "Coin  World"  might  bring  another  out,  but  I doubt  it. 
Douglas  Ball  told  me  - prior  to  my  purchase  of  the  album  - that  in  the  old  days, 
with  Confederate  money  selling  for  a few  pennies  each,  if  a dealer  was  fortunate 
enough  to  get  a Thian  album,  he  would  price  the  notes  in  the  album  and  sell  them 
over  the  counter  like  stamps  (just  pull  out  the  notes  you  want  to  buy  and  pay  for 
them).  The  dealer  would  throw  away  the  album  when  empty.  Douglas  also  said  that 
an  empty  album  would  bring  $400.00  to  $500.00;  Kolbe  says  closer  to  $1,000.00  and 
I agree  . " 

As  with  the  "Register,"  I congratulate  Armand  on  his  acquisition.  The  album  could 
not  have  found  a better  home. 

As  I write  this,  my  May  25  (postponed  from  May  I8)  sale  is  now  in  progress.  At 
the  same  time,.  I am  busy  with  the  preparation  of  another  mail  bid  sale  which  will 
close  in  July.  My  present  plans  call  for  an  additional  sale  to  be  conducted  in 
September,  along  with  a small  offering  in  the  late  Fall.  In  January,  1986,  I 
will  conduct  a public  auction  in  conjunction  with  the  eighteenth  annual  San  Jose 
Coin  Club  Show  and  Educational  Forum.  This  sale  will  be  significant  for  several 
reasons.  First,  it  will  contain  a large  selection  of  some  of  the  finest  and 
scarcest  numismatic  books  to  come  into  the  marketplace  in  recent  years.  Secondly, 
this  sale  will  mark  the  first  occasion  in  which  I will  also  be  offering  coins, 
tokens  and  medals  as  a part  of  my  offering.  While  not  exactly  a Garrett,  Brand, 
Roper,  Carter  or  Eliasberg  collection,  the  material  contains  many  high  grade 
scarce  and  rare  coins,  ranging  from  colonials,  early  copper,  patterns  and  tokens 
to  numerous  key  date  examples  comprising  virtually  every  series  of  American 
coinage.  Having  collected  coins  for  more  than  twenty  years  prior  to  concen- 
trating solely  on  books,  I am  excited  to  be  able  to  catalogue  and  offer  some  fine 
non-bibliophilic  material  which  will  compliment  the  literature  in  the  sale.  I 
should  emphasize  here  that  I am  not  returning  to  the  coin  dealer  profession.  In 
no  manner  will  I stock  any  material  other  than  books,  not  will  I actively  pur- 
sue coins  as  a business.  Rather,  in  an  attempt  to  broaden  the  scope  of  the  auc- 
tion activity  at  this  most  prestigious  regional  coin  convention,  I have  elected 
to  include  coins  and  related  items  as  a part  of  the  sale.  At  the  present  time, 

I have  accepted  all  of  the  coin  and  medal  lots  for  this  sale;  however,  I still 
can  receive  consignments  of  choice  literature  until  August  15.  If  you  have  im- 
portant books,  catalogues  or  periodicals  which  you  may  be  considering  selling, 
please  feel  free  to  contact  me  to  discuss  details  of  a possible  consignment  at 
most  attractive  rates. 
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For  those  of  you  who  are  members  of  the  Numismatic  Bibliomania  Society,  our 
seventh  annual  meeting  will  be  held  on  August  21  at  8:00  p.m.  during  the  ANA 
convention  in  Baltimore.  For  those  of  you  who  are  not  members,  the  meeting 

will  still  be  held  at  the  same  time  and  place. 

Seriously,  if  you  are  not  a member  of  the  NBS,  you  are  missing  out  on  a good 

thing.  Although  we  generally  meet  only  once  each  year  - during  the  ANA  con- 

vention - our  organization  offers  one  of  the  finest  numismatic  periodicals 
within  the  hobby.  "The  Asylum"  is  an  informative  and  entertaining  quarterly 
which  belongs  on  the  shelves  of  every  serious  numismatic  bibliophile.  Each 
issue  contains  numerous  articles,  anecdotes  and  editorials  written  by  some  of 
the  most  knowledgeable  collectors  from  around  the  world.  At  only  $7.50  per 
year,  membership  in  the  NBS  has  to  be  the  best  bargain  in  the  hobby. 

If  you  would  like  to  join  the  fold,  just  mail  your  check  for  $7.50,  made  pay- 
able to  Treasurer,  NBS,  to  Mr.  Alan  Meghrig,  2^921  Buckskin  Dr.,  Laguna  Hills, 

CA  92653.  You'll  be  glad  you  did. 

This  issue  has  taken  quite  some  time  to  prepare,  as  I first  began  typing  it  in 
late  May,  and  it  is  now  June  5.  The  task  of  conducting  one  sale,  cataloguing 
another,  and  attending  the  United  States  session  of  George  Frederick  Kolbe's 
Twenty-First  sale  has  taken  its  toll  on  my  ability  to  fully  concentrate  on  get- 
ting this  publication  ready. 

The  Kolbe  sale  was  held  in  Crestline,  California  at  George's  lovely  home/off- 
ice. The  crowd  was  rather  small  - only  fourteen  registered  floor  or  mail 
bidders  - but  the  action  was  enthusiastic.  As  has  been  the  case  in  recent 
sales,  the  collector  seems  to  have  come  back  into  the  marketplace,  and  prices 
realized  reflect  this  transition.  Most  of  the  material  in  George's  sale  sold 
at  prices  commensurate  with  its  rarity  or  value  to  the  collector.  Runaway 
prices,  in  most  instances,  were  not  prevalent.  Indeed,  there  were  more  bar- 
gains than  burials. 

Lot  5,  a very  good  copy  of  E.  J.  Attinelli's  "Numisgraphics , " brought  $400.00 
to  a floor  bidder;  while  a fine  copy  of  Dr.  Maris's  "Coins  of  New  Jersey"  was 
knocked  down  to  another  attendee  at  a very  reasonable  $825.00.  Edmund  Slaf- 
ter's  "The  Vermont  Coinage"  sold  at  $275;  and  Carl  Wurtzbach's  work  on  Mass- 
achusetts silver  money  brought  $350.00  - both  to  the  same  floor  bidder » Max 
Mehl's  deluxe  edition  of  the  Dr.  French  Large  Cents  Fixed  Price  List  was  taken' 
on  the  floor  at  a rather  strong  $575.00;  and  a deluxe  thick  paper  copy  of 
Howard  Newcomb's  "United  States  Copper  Cents  I8l6-l857"  brought  $340.00  against 
an  estimate  of  $250.00.  Abe  Kosoff's  personal  copy  of  Sheldon's  "Penny  Whimsy," 
annotated  throughout,  sold  for  $160.00  to  the  book. 

An  original  Browning  on  Early  Quarter  Dollars  commanded  $475.00;  and  a heavily 
annotated  copy  of  the  Adams-Woodin  Patterns  work,  estimated  at  $250.00,  brought 
an  impressive  $650.00  from  the  floor.  Lot  181,  a privately  prepared  set  of 
photographic  cards  depicting  more  than  two  hundred  patterns  also  brought  a very 
strong  bid  of  $600.00  against  the  cataloguer’s  estimate  of  $250.00.  Henry 
Phillips's  "Historical  Sketches  of  the  Paper  Currency  of  the  American  Colonies" 
sold  to  the  floor  at  a reasonable  $625.00. 

Periodicals,  an  area  of  the  science  often  overlooked  and  under-appreciated, 
showed  signs  of  a rebirth  with  a nice  run  of  "The  Numismatist"  from  1888-1893 
bringing  $2,000.00;  and  a complete  set  of  the  same  journal  covering  the  years 
1P,'^U-1  979  commanding  $1,700.00.  A nearly  complete  set  of  the  first  fourteen 
volume.s  of  "Penny-Wise,"  official  organ  of  the  Early  American  Coppers  Club, 
sold  to  the  book  at  an  impressive  $240.00.  Lot  280,  an  offering  of  ninety- 
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nine  different  fixed  price  lists  emitted  by  dealer  Charles  Steigerwalt  from 
1885-1911  drew  a $650.00  bid  against  a $250.00  estimate.  Even  the  modern  per- 
iodicals flexed  their  muscle  with  Bowers  & Ruddy /Merena/Empire  Coin  Co.  pub- 
lications leading  the  way.  The  first  55  issues  of  ’’Empire  Investors  Report," 
lot  255,  claimed  an  astounding  $270.00;  the  limited  library  edition  of  the 
first  six  issues  of  "Empire  Topics"  roared  to  $175.00;  a 19  piece  run  of  the 
"Empire  Topics /Bowers  Review/Empire  Review"  commanded  an  unbelievable  $260.00; 
and  a long  run  of  the  firm’s  catalogues  garnered  $270.00!  However,  the  stellar 
performer  among  the  periodicals  proved  to  be  a fine  set  of  the  "American  Jour- 
nal of  Numismatics"  (1866-192^)  which  opened  at  $2,800.00  and  was  finally  knocked 
down  by  a phone  bidder  at  $4,500.00  (plus  a ten  percent  buyers’  fee  which  will 
result  in  a gross  price  of  nearly  $5,000.00). 

Early  auction  catalogues  appear  to  have  finally  stabilized  - particularly  the 
plated  editions  which  found  so  much  favor  with  collectors  (investors?)  several 
years  ago.  The  Charles  I.  Bushnell  catalogue,  by  the  fabled  Chapman  brothers, 
which  has  frequently  sold  for  upwards  of  $4,000.00  at  auction  (and  has  sold  in 
private  treaty  transactions  for  more  than  $8,000.00),  brought  a paltry  $975.00 
at  the  Kolbe  sale.  Other  important  Chapman  offerings  (plated  editions)  which 
suffered  included  the  Warner  at  $400.00;  Dohrmann  at  $160.00;  Cleneay  at  $475.00; 
Baldwin  at  $275.00;  Julius  Brown  at  $475.00;  Sargent  at  $525.00;  and  Lyman  at 
$850.00.  All  of  these  catalogues  regularly  brought  four-figure  prices  just  a 
few  years  ago,  but  it  seems  that  the  serious  Chapman  collectors  have  obtained 
most  of  the  catalogues  that  they  need,  and  until  new  entrants  arrive  on  the 
scene,  prices  will  probably  remain  at  these  lower  levels. 

Overall,  it  was  a fine  sale  considering  the  current  state  of  the  general  numis- 
matic market.  'Once  again,  M.  Kolbe  has  prepared  an  outstanding  catalogue,  full 
of  interesting,  entertaining  and  informative  commentary,  and  anyone  seriously 
interested  in  the  bibliophilic  side  of  the  hobby  should  have  a copy.  If  you 
did  not  get  one  prior  to  the  sale,  I would  suggest  that  you  contact  George  as 
soon  as  possible  to  determine  if  there  are  any  still  available.  His  address 
is  P.  0.  Drawer  I6IO-A,  Crestline,  CA  92325. 

In  early  numbers  of  The  Repository  I frequently  published  lists  of  various  deal- 
ers’ catalogues,  and  this  feature  seemed  to  be  well  received  by  readers.  In 
the  September,  1984  issue,  I announced  that,  due  to  the  large  amount  of  space 
required  for  some  lists,  I would  be  unable  to  continue  publishing  them  quite  as 
frequently  as  in  the  past.  At  the  request  of  a number  of  readers,  I did  print 
a list  of  Chapman  catalogues  in  the  last  issue,  and  had  planned  to  publish  only 
one  more  such  compilation  in  1985.  However,  the  recent  upsurge  of  interest  in 
Stack’s  catalogues,  coupled  with  numerous  requests  for  information  on  the  firm 
has  convinced  me  that  a listing  of  their  sales  might  be  in  order  at  this  time. 

Due  to  the  length  of  the  list,  it  will  be  started  here,  and  completed  in  sub- 
sequent issues.  Catalogues  issued  by  Stack’s  subsidiary  firm.  Coin  Galleries, 
will  also  be  included,  and  noted  as  such. 

NO.  DATE  OF  SALE  NAME  OF  SALE 

1 Oct.  18,  1935. 

2 Jan.  18,  1936. 

3 Apr.  18,  1936. 

4 June  13,  1936 

5 Sept.  12,  1936.  J.  A.  Kerins. 

6 Oct.  30,  1936 

7 Jan.  15,  1937.  John  J.  Howland. 

8 Mar.  19,  1937.  Leslie  V.  Case  & J.  B.  Washer. 
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DATE  OF  SALE 

NAME  OF  SALE 

9 

^fey  22.  1937. 

Herbert  Wolcott . 

10 

June  25,  1937. 

Charles  Meyer. 

1 1 

Sept.  17,  1937 

• 

12 

Oct.  30.  1937. 

13 

Dec.  3,  1937. 

1 4 

Jan.  15,  1938. 

15 

Jan.  20,  1938 

Reinhold  Faelten. 

16 

Feb.  19,  1938. 

17 

Mar.  19,  1938. 

18 

Apr.  29,  1938. 

19 

May  28,  1938. 

20 

June  26,  1938. 

21 

Sept . 16,  1938 

• 

22 

Oct . 15  & 21 , 

1938.  Otero,  Rettenberg,  Cibulski,  Dr.  W.  H.  Sheldon 

23 

Nov.  18,  1938. 

Schaeppi . 

24 

Dec.  16,  1938. 

McKenzie  . 

25 

Jan.  27,  1939. 

McKenzie  & David  Proskey-Pt.  I. 

26 

Feb.  25,  1939. 

Dr.  Adams  Bailey  & Benjamin  S.  Meyer. 

27 

Mar.  25,  1939. 

David  Proskey-Pt.  II. 

28 

Apr.  29,  1939. 

Knerr . 

29 

June  3 & 10,  1939. 

30 

July  21 , 1939. 

J.  V.  Ritts. 

31 

Aug.  26,  1939. 

32 

Sept.  4,  1939- 

33 

Sept.  16,  1939 

Pyrall  & David  Proskey-Pt.  III. 

34 

Oct.  4,  1939. 

A.N.A.  Convention  & David  Proskey-Pt.  IV. 

35 

Oct.  28,  1939. 

36 

Nov.  25,  1939. 

37 

Dec.  15,  1939. 

38 

Dec.  16,  1939. 

Gold  Coins . 

39 

Jan.  27,  1940. 

Newton  Forney . 

40 

Mar.  22,  1940. 

Buchman,  Kaplan,  Butler  & David  Proskey-Pt.  V. 

41 

Apr.  20,  1940. 

42 

June  4,  1940. 

43 

June  28,  1940. 

44 

July  30,  1940. 

45 

Aug.  27,  1940. 

A.N.A.  Convention  & Dr.  John  Dane. 

46 

Sept.  21 , 1940 

Harry  Sidlett. 

47 

Oct.  19,  1940. 

A . C.  Gies  . 

48 

Nov.  22,  1940. 

D.  W.  Valentine. 

49 

Dec.  12,  1940. 

50 

Jan.  24,  1941 . 

51 

Feb.  27,  1941 . 

52 

Mar.  28,  1941 . 

53 

Apr.  24,  1941 . 

Morgan  H.  Strafford  & David  Proskey-Pt.  VI. 

54 

May  27,  1 94 1 . 

Archambaul t . 

55 

June  26,  1941 . 

Metr ich  . 

56 

Aug.  13,  1941 . 

Opezzo . 

57 

Sept.  26,  1941 

David  Proskey-Pt.  VII. 

58 

Oct.  29,  1941 . 

E.  A.  Lagerstrom. 

59 

Dec  . 20,  1941 . 

60 

Jan.  30,  1942. 

David  Proskey. 

61 

Apr . 4 , 1 942  . 

Gi lespie  . 

62 

July  25,  1942. 

Preston  & Fash . 

63 

Oct.  30,  1942. 

Dr . C.  A . Perera  . 

64 

Feb.  13.  1943. 

David  Proskey-Pt.  VIII. 

65 

Mar . 27 , 1943. 

Proskey  h Caldwell. 

66 

Apr.  30,  1943. 

Fash,  Stein,  Ouackenbush  h Proskey. 

NO. 

67 

68 

69 

TO 

71 

72 

73 

7^ 

75 

76 

77 

78 

79 

80 

81 

82 

83 

8^ 

85 

86 

87 

88 

89 

90 

91 

92 

93 

9^ 

95 

96 

97 

98 

99 

100 

101 

102 

103 

10^ 

105 

106 

107 

108 

109 

110 

1 1 1 

1 12 

113 

1 1^4 

115 

116 

117 

1 18* 

119 

120 

121 

122 

123 

125 
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DATE  OF  SALE 

NAME  OF  SALE 

June  26,  19^3. 

Stein,  Parman  & Nokes . 

Oct.  16,  19^3. 

U.  S.  Gold. 

Oct.  22,  19^3. 

— - 

Nov.  27,  19^3- 

Cruser  . 

Jan . 28 , 1 9^^  . 

Isaacs  & Proskey. 

Mar.  23,  19^^. 

Col.  James  W.  Flanagan. 

Apr.  22,  19^^. 

Col.  James  W.  Flanagan. 

June  17,  19^^. 

Col . R . F . Carter  . 

Oct.  20,  1944. 

Hunt,  Kisch,  Sullivan  & Drescher. 

Nov . 1,1 944  . 

Dec.  7,  1944. 

J.  F.  Bell. 

Feb.  3,  1945. 

Fleming  & Hall . 

May  15,  1945. 

George  H.  Hall. 

June  1 , 1945. 

Brooks . 

Oct.  22,  1945. 

E.  M.  Wharton. 

May  17,  1946. 

San  Francisco  Collector. 

Nov.  9,  1946. 

Charles  H.  Deetz-Pt.  I. 

Nov  . 16,  1 946 . 

Charles  H.  Deetz-Pt . II. 

Feb.  13,  1947. 

Dr.  E.  F.  Slater. 

May  23,  1947. 

Baum . 

Aug.  12,  1947. 

Mrs.  Millicent  A.  Rogers. 

Oct.  2,  1947. 

H.  R.  Lee  (Louis  E.  Eliasberg). 

Nov.  6,  1947. 

Mason  Williams. 

Dec.  11,  1947. 

Theodore  Grand. 

Dec.  20,  1947. 

Apr.  9,  1948. 

David  0.  Hughes. 

May  22,  1948. 

May  29,  1948. 

John  L.  Balderston  III. 

Oct.  30,  1948. 

C^rl  E.  Klitgaard. 

Dec  . 18,  1 948 . 

Feb.  5,  1949. 

Mar.  26,  1949. 

May  21 , 1949. 

June  25,  1949. 

Oct.  15,  1949. 

Nov.  19,  1949. 

Walter  Garrabrant . 

Apr.  1,  1950. 

May  27,  1950. 

T.  D.  Walsh. 

June  29,  1950. 

George  Ragee 

Sept.  22,  1950. 

M.  H.  Horn  & H.  L.  Dubblede . 

Oct . 21 , 1950. 

John  L.  Harris. 

Nov.  17,  1950. 

Arthur  A.  Grasso . 

Dec.  15,  1950. 

Allan  . 

Feb.  2,  1951 . 

Feb.  24,  1951  . 

J.  H.  South. 

Apr.  7,  1951  . 

May  25,  1951  . 

J.  H.  South. 

June  16,  1951. 

Mark  A.  Chapman  & James  Warner. 

Sept.  27,  1951  . 

Louis  G.  Kaufman  "Dollars  of  the  World 

Oct.  13,  1951. 

N.E.N.A.  Convention. 

Oct . 18,  1951  . 

Clifford  T.  Weihman. 

Oct.  30,  1951  . 

Charles  Ross. 

Dec  . 7,  1951  . 

Mrs . Henry  Ford . 

Feb.  23,  1952. 

Laurence  0.  Ross. 

Mar.  22,  1952. 

L . C^ien-Pt . I . 

Apr.  12,  1952. 

Harry  Ritter  & L.  Chien-Pt.  II. 

May  24,  1952. 

June  20,  1952. 

David  Golding. 

June  27,  1952. 

Berlin  Collection. 
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DATE 

OF 

SALE 

126 

June 

28. 

1952. 

127 

July 

23. 

1952. 

128 

Oct  . 

1952. 

129 

Oct  . 

1 1 . 

1952. 

MO 

Dec  . 

20. 

1952. 

131 

Jan  . 

22, 

1953. 

132 

Feb . 

26, 

1953. 

133 

^far  . 

27, 

1953. 

134 

Apr  . 

18, 

1953. 

135 

^tey 

15, 

1953. 

136 

^fay 

20. 

1953. 

137 

Oct . 

3, 

1953. 

138* 

Jan . 

15. 

1954. 

139 

Feb . 

27. 

1954. 

lUO 

Apr  . 

8. 

1954. 

1^41 

May 

7.  1 

954. 

142* 

July 

13. 

1954. 

143 

Sept 

. 24 

. 1954 

144 

Oct . 

9, 

1954. 

145» 

Oct . 

23. 

1954. 

146» 

Oct . 

30, 

195^. 

147 

Nov . 

11. 

1954. 

148 

Feb . 

26, 

1955. 

149 

Apr . 

2. 

1955. 

150 

Apr . 

23. 

1955. 

151 

152* 

153 

15^ 

155* 

156 

157* 

158 

159 

160* 

161 

162 

163 

16^ 

165 

166 
167* 
168 
169* 

170 

171 

172 
173* 
17^ 

175 

176 
177* 
175 


May  6,  1955. 
July  11,  1955. 
Sept.  2^.  1955 
Oct.  8.  1955. 
Oct.  15,  1955. 
Nov.  11,  1955. 
Mar.  9.  1956. 
May  U,  1956. 
May  25,  1956. 
Aug. 

Oct . 

Oct . 

Nov . 

Dec  . 

Feb . 

Apr . 

Apr . 

May 
May 
May 
June 
Sept . 

Oct  . 

Nov . 

Jan  . 

Mar . 

Apr  . 

?^y  2.  1958 


2,  1957. 
10,  1957. 
25.  1957. 
15,  1957. 


NAME  OF  SALE 
Charles  Raphael 


N.E.N.A.  Convention. 

F.  S.  Guggenheimer . 

R . T.  Me Pherson . 

"Something  For  Everybody." 
Henry  Pritle  & L.  0.  Ross. 

Knowles  Family. 

N.E.N.A.  Convention. 

Joseph  Sawicki  & R.  Miller. 
Davis-Graves-Pt . I. 
Davis-Graves-Pt . II. 

Anderson-DuPont-Pt . I. 
N.E.N.A  Convention. 

Empire  State  Numismatic  Assn 
Charles  Ross. 
Anderson-DuPont-Pt . II. 


W.  W.  Reinhardt,  R.  D.  Allen  & Schiel 
Dr.  Clifford  E.  Smith. 

Frank  Limpert . 

N.E.N.A.  Convention. 

Empire  State  Numismatic  Assn. 

Parish  Baldenhofer. 

Claude  R.  Collier. 

"Regal"  & Rodney  Smith. 


17. 

1956. 

6, 

1956. 

N.E. 

N.A.  Convention 

2^, 

1956. 

Ma  j . 

Lennox  R.  Lohr 

23. 

1959. 

B.  Frank. 

19, 

1956. 

Earl 

Bostic . 

1. 

1957. 

J.  W 

. Schmandt. 

19, 

1957. 

21  , 

1957. 

28 
31  , 
12. 
30. 
21  . 
21  . 


1957 

1957. 

1957. 

1958. 
1958. 
1958. 


Metropolitan  New  York  Convention. 

Oliver  E.  Futter. 

Thomas  L.  Smith. 

Reed  . 

Empire  State  Numismatic  Assn.  & Dr.  Charles  A. 
Crosby,  Mayfield  & MacMurray. 

Windner . 

Metropolitan  New  York  Convention  & Fred  Loeffer 


179 

June 

26. 

1958. 

180 

Oct  . 

24. 

1958. 

i8i  • 

Nov  . 

29. 

1958. 

182 

D^c  . 

6. 

1958. 

183 

Ma  r . 

6. 

1959. 

1 84 

Vki  y 1 

. 1 

959. 

185 

June 

19. 

1959. 

S.  E.  Goldsmith. 

I . Smu 1 1 yan  & W . H . 
Frank  H . Chase . 

Pe  1 1 '' t reau  . 

Philip  G . ft  raus . 

T . K . Marvin. 


Swordsrr.i  Her 


Cass  . 


NO. 

186 

187 

188 

189 

190* 

191 

192 

193 

19^ 

195* 

196 

197* 

198 

199 

200* 

201 

202 

203 

20^* 

205 

206 

207* 

208 

209* 

210 

21 1 

212* 

213 

21^ 

215 

216* 

217 

218 

219* 

220 

221 

222 

223* 

224 

225 

226 

227* 

228 

229 

230 

231 

232* 

233 

234* 

235 

236 

237 

238 

239 

240 

241 

242 

243 

244» 

245 
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DATE  OF 

SALE 

NAME  OF  SALE 

Sept.  19,  1959. 

Thetford . 

Oct.  16, 

1959. 

Wilson-Reuter . 

Nov  . 1 4 , 

1959. 

De  c . 12, 

1959. 

Powers . 

Dec  . 15, 

1959. 

Feb.  27, 

I960. 

White  . 

Mar.  25, 

I960. 

Aires  Sale. 

May  4 , 1 960  . 

Charles  W.  Neumoyer . 

June  17, 

I960. 

June  25, 

i960. 

Oct.  5, 

1960. 

Milton  A.  Holmes. 

Nov  . 1 8 , 

I960. 

Dec.  10, 

i960. 

Fairbanks  Collection. 

Mar . 24 , 

1961  . 

Apr.  20, 

1961  . 

May  5 , 1961. 

Howard  D.  Egolf. 

June  16, 

1961  . 

The  June  Sale. 

Sept.  23,  1961  . 

"Delta  Sale." 

Oct.  26, 

1961  . 

Dec  . 2 , 

1961  . 

Mar.  2, 

1962. 

Apr.  19, 

1962. 

Apr . 26 , 

1962. 

R.  E.  Cox,  Jr.  & Metropolitan  New  York  Convention 

June  12, 

1962. 

June  1 9 , 

1962. 

Tice  Family. 

Oct.  12, 

1962. 

Samuel  W.  Wolfson-Pt.  I. 

Nov . 9 , 

1962. 

Dec  . 1 4 , 

1962. 

Salman . 

Mar . 2 , 

1963. 

California  Sale. 

May  3,  1963. 

Samuel  W.  Wolfson-Pt.  II. 

May  24 , 

1963. 

June  20, 

1963. 

George  0.  Walton  Duplicates. 

Oct.  2, 

1963. 

George  0.  Walton.  > 

Nov.  22, 

1963. 

Dec.  14, 

1963. 

Feb  . 1 4 , 

1964. 

Apr.  30, 

1964. 

Philip  H.  Ward,  Jr. 

May  22, 

1964 . 

June  27 , 

1964  . 

"Old  Time  Dealer's  Stock." 

Sept . 1 1 

, 1964. 

Irl  E.  Baker. 

Oct.  30, 

1964 . 

Nov.  12, 

1964  . 

Dec . 11, 

1964 . 

Feb.  4, 

1965. 

Dr.  Moser  Lyons  Stadiem  & Eugene  H.  Gardner. 

Mar.  27, 

1965. 

May  6 , 1 965  . 

Grant  Pierce  & Sons . 

June  1 1 , 

1965. 

Sept.  17,  1965. 

Oct . 16, 

1965. 

Oct.  22, 

1965. 

Charles  L.  MacKenzie. 

Nov.  22, 

1965. 

George  Sealy  Ewalt. 

Dec  . 10, 

1965. 

Henry  C.  Kingman. 

Feb . 4 , 

1966 . 

C.  Ramsey  Bartlett. 

Mar.  25, 

1966. 

Apr  . 21, 

1966. 

Dr.  Conway  A.  Bolt. 

June  10, 

1966. 

Lee  S.  Miller. 

Sept . 30 , 1 966 . 

Dr.  Wilson  S.  Rise. 

Oct.  27, 

1966. 

Andrew  M.  Watson. 

Nov . 5 , 

1966 . 

Dec . 2 , 

1 966 . 

Maurice  Bauman. 

Kl. 

DATE 

OF 

SALE 

NAME  OF  SALE 

Jan  . 

27, 

1967  . 

Robert  A . Arnel . 

247 

Feb  . 

24. 

1967  . 

248 

>fer . 

24. 

1967. 

Harold  Laconte. 

249 

Apr  . 

27. 

1967. 

Bernard  L.  Copeland. 

250* 

Rtiy 

20, 

1967. 

251 

June 

2. 

1967. 

Nicholson  Family. 

252 

Sept 

. 29.  1967 

• 

253 

Oct  . 

27. 

1967. 

Charles  Jay. 

254 

Nov  . 

20, 

1967. 

Hall  Park  McCullough. 

255 

Dec . 

7. 

1967. 

Bruce  Thomson. 

256 

Feb . 

2, 

1968. 

R.  T.  Davis. 

257 

Mar . 

16, 

1968. 

258 

May 

2,  1968. 

William  Van  Roden  4 Metropolitan 

259 

June 

20, 

1968. 

260 

Sept 

. 13 

. 1968 

. Art  Lovi  4 C.  L.  Arnold. 

261 

Oct . 

25, 

1968. 

R.  L.  Miles,  Jr.-Pt.  I. 

262 

Nov . 

15, 

1968 

263 

Dec . 

6. 

1968. 

Gold  Coins  of  the  World. 

264 

Jan . 

31. 

1969. 

265 

Mar . 

7. 

1969. 

James  Dines. 

266* 

Mar . 

26, 

1969. 

267 

Apr  . 

10, 

1969. 

R.  L.  Miles,  Jr.-Pt.  II. 

268 

May 

16, 

1969. 

Illinois  Collection. 

269 

June 

19, 

1969. 

Fred  V.  Fowler. 

270 

Sept 

. 19 

, 1969 

. Dr.  Calvert  L.  Emmons. 

271 

Oct . 

24, 

1969. 

Gaston  DiBello-Pt.  I. 

272* 

Nov . 

25. 

1969. 

273 

Dec . 

5. 

1969. 

Arnold  Perl. 

•Coin  Galleries  Sale. 


TO  BE  CONTINUED 


As  I stated  in  the  July,  1983  issue  of  The  Repository,  this  publication  is  not 
intended  in  any  way  to  serve  as  a political  tool,  but  I do  reserve  the  right  to 
express  my  opinions  in  matters  which  may  affect  the  hobby.  In  this  regard,  I 
would  like  to  the  opportunity  to  endorse  my  choice  of  candidates  running  for  the 
A.N.A.  Board  of  Governors  this  year.  Often,  selecting  one  individual  for  one 
specific  office  becomes  difficult,  as  there  are  sometimes  several  fine  people 
seeking  the  same  position.  That  was  the  case  in  1983»  and  in  at  least  one  race 
this  year  there  are  a number  of  exceptional  candidates  from  which  to  chose.  As 
I stated  two  years  ago,  my  choice  of  an  individual  does  not  necessarily  mean  that 
he  or  she  will  do  a better  job  than  another  aspirant.  But,  when  I am  familiar 
with  a candidate's  qualifications  and  goals,  and  they  are,  in  my  estimation,  ded- 
icated solely  to  the  betterment  of  the  Association,  I must  support  him  or  her. 
This  year  there  are  three  seats  being  contested,  and  my  choices  for  these  posi- 
tions are  as  follows:  Seat  No.  5 - Bill  Fivas;  Seat  No . 6 - Donn  Pearlman;  and 
Seat  No . 7 - Charles  Colver. 

Regardless  of  whether  you  agree  with  my  choices  or  not,  I urge  each  of  you  to 
carefully  study  the  platforms  and  qualifications  of  all  of  the  candidates,  and 
VOTE.  I feel  that  most  collectors  will  agree  that  there  are  problems  with  the 
A.N.A. , but  these  can  only  be  resolved  by  electing  Governors  who  will  be  effec- 
tive and  who  are  willing  to  "go  out  on  a limb"  to  bring  about  change.  "Nuff 
said  . " 
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